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Property Features:

100k acres of developable land (private + state)
« The BEST if not the only viable water rights in Northern Arizona (8k-30k acre ft.)
* The project location would be on a major interstate (1-40)
* Two towns (Flagstaff, Winslow) within 30 miles (~150k people)
 Brand New high-capacity Fiber (black, tier 1) along the interstate in <2yrs.
 Two different projects (APS, ADOT), 3 different routes to PHX (2026/27)
* Potential for 3" route via Arcadian (2028)
e 7 Transmission lines are feasible (APS, WAPO, SRP, TEP)
* 3x500kv (WAPO, SRP, TEP)
e 4x 345kv (2 WAPOQO, 2 APS) Upgrading to 2x500kv in 2032
* 1x150kv (WAPO/APS)
* 1GW wind project (AES) expected to be done <2yrs that can go either on or off the grid.
* We can easily do 1-1.5 GW of solar and have plenty of room for 4GW+ of virtually any
battery type (BESS, Pressure Geothermal, Sand, etc.)
* 3 natural gas lines within 13 miles, of which one is be expanded 2028 (ET 2.3bcf/d)
* There are is no population between us and the lines, just reservation land.
* We are not zoned in any city, and located within only one county (Coconino)
* We are already zoned for solar and wind, and have surface and mineral rights
* There is a BNSF rail line next to the interstate, and an offtake in Winslow if needed
* Helium production potential and below ground natural gas storage potential.
» ~43m people live within 500 miles of our property



Why On Site Power?

* The Queue in AZ has a major backlog (10 years+ for solar), 10 years is too long for the Al
“race.”

* Phoenixand Tucson have “banned” new data centers.

* Electricity is a commodity, and it’s not economical to pay “1 billion” for a transmission
line and wait 10 years for 5GW of solar.

* The solutionis to put Hyperscale projects next to the source and put the low latency data
centers near Phoenix.

* The future will eventually have “privatized” energy markets, be on the forefront of the
inevitable transition. At minimum, data centers are required to BYOE (bring your own

energy).

* We have 100k acres of developable land that can be used to produce and store various
forms of energy.

* We believe storage and other alternative forms of energy will be needed, and our property
has space to test many new concepts.



Few if any spots in AZ have wind, and solar, and gas potential on private land

Solar Generation Potential Wlnd Generation Potential
Recent '/ £ W .
Projects
Solar A

Wind O
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Transmission:
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Grid Potential:

There are many future opportunities to
get on the grid
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 Thetwo lines to the west of us likely
have the most room in the future as
there are no projects on them and
the coal plantis going away

Walnut Canyon
“National
Monument

Coconino.
National,Fore

* The 5 lines that connect east of us (N
will likely have a “hub” in the future e AR
B0 2x345kv
* The 2x345kv lines east of us are WAPO

getting upgraded in 5 years or so.

* Eventually we believe there will be a
switching station out east where we
connect that will have 5 500kv lines
to 4 utilities.
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NG Pipeline Expansion
Energy Transfer:

The originalannouncement was for 1.3
bcf/d, but as of December 18t 2025 Energy
Transfer LP (ET) is increasing the project to
2.3bcf/d to be operational by 2028-2029.

This expansion will give more room to the
Transwestern line above us.

Rounding, 2bcf/d approximates 20-25GW
of nameplate capacity additions.

There is another proposal for ~1.3-1.9 Bcf/d
to expand the southern part of the EPNG .
line (Kinder Morgan) on a similar route. Asset Overview

- ENERGY
=== TRANSFER




Helium/Natural Gas Storage:

Coconino Couhty ] [ | Navajo Codn
- : — SeismicGenpﬁysi:allines
While we do not know the exact amount of BRIl A1, Winslow North

helium production capacity of our property, Helium Field ; & Pljospect

we do think the potential for underground i Sel<aic 2

Storage Of natural‘ gaS COUld be an g _\ Line MC-5N 3 _ ‘ ‘(!Webb Res?urcesls-l

additional asset (in addition to the helium s "l e 7.\ | Neownes 528

to sell to TSMC in Phoenix). B BN : '

We have been told “if it can hold helium,
the formation should easily be able to hold
natural gas.” Our neighbors down the road
store propane this way.

~ » Gunnar Dome "
Storing gas may not be economical, butit | RS ) s McCauIey Helium Field -
could certainly be good for redundancy on A7 T 7 oy

pipeline capacity/maintenance issues. | ‘ 4,_5{ /‘&se‘;l::il:t::s\hllest'ggﬂ
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We also think pressurized geothermal
battery is an interesting option for long
duration storage.




Northern Arizona has been missing fiber, not energy:

 Asfiber moves here, Northern Arizona is likely to be a hub to connect DEN, SLC, PHX, AMA, ABQ,
LAS, LAX, etc. It’s easier to move fiber to the energy than it is to build more transmission lines.

of Mexico Ll
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oLas Vegas National Park

Tuba Cit
New ADOT, APS Fiber: | A A N A
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Not just one, but two new large fiber projects i Gallup
going across our property along 1-40. Ve Laughlin o
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3rd Fiber Route (Arcadian):

Salt Lake City

Additional fiber (2027-2029) will connect
Flagstaff to Salt Lake, Denver, Los Angles, and
BEUEL

It is rather plausible we could also tie into
these new lines as well for redundancy
allowing for a 3™ provider/route to Phoenix
Las Vegas
1. ADOT (I-17 and |-40) Interstate
2. APS (I-40 and APS Transmission lines)
 APS South Interconnection
3. Arcadia (HWY 89 and I-40 Flagstaff)
Los Angeles

ADOT and APS will be using I-40, which could
tie into the Arcadian Projects in Flagstaff.

This could be 3 providers, 4 routes to Phoenix

A\ ARCADIAN
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it

CORNERS

Snowflake
Solar TPIF

2027
2037

Arizona Public Service Company
2025 to 2034

Ten-Year Transmission System Plan

Four Corners to Cholla to Pinnacle Peak 345kV Line Rebuilds

Project Sponsor
Arizona Public Service Company

Other Participants
None

Construction Start
2032

Proi | In- ,
2037

Facility Details

Voltage Class
Facility Rating

COCONINO Hashknife Energy

enter TPIF

2025
N

Obed Meadpw

Point of Origin
Intermediate Points of Interconnection

Point of Termination

Four Corners substation

Cholla substation, Sitgreaves switchyard (in-
service 2025), Chevelon switchyard, Preacher
Canyon substation, and Mazatzal substation

Pinnacle Peak substation

YAVAPAI || vERDE TPIF
TBD
\‘ oUNGs / FLAGSTAFF
APA CHOLLA
S g R SUGARLOAA
(S,
7 7
% H
S g g //SITGREAVES
£l creveLoN Yl 4
K- CORONADO
PREACHER )
MORGAN GAVILAN [[  CANYON / J West Camp Wind
PEAK /203 Gen-Tie Project
2037 gy 2025
1822 2057ff® AP cholla-chevelon
WEST 2028 l Cut-in to Sitgreaves
PEAK
DOM /2032 202
S OTILLO
- T>®ruo0

Length Approximately 289 miles per line (2 lines)

Routing

Rebuild the two existing circuits between Four Corners substation and Pinnacle Peak substation. For most
of the route, lines will be rebuilt out of lead to avoid extended system outages.

Purpose

To replace existing lattice towers along the entire route. This rebuild will replace aging towers to ensure
continued reliability and safety, improve deliverability into the Metro Phoenix area, and increase import
capability to the Metro Phoenix area from the Cholla substation and the Four Corners region. The increase
in capacity of the rebuilt Ilnes quI |mprove access to a dlverse mix of resources from the Four Comers
region and the southwest. Th cted to rsion N
operation in the future.

Permitting and Siting Status 1 6
An application for a CEC has not vet been filed.




Population:

City

There are easily 40, if not 50+
million people within 500 miles
of our property.

Carson City

S. Nevada

If the grid ever opens, or
3m

inference becomes necessary

Salt Lake

3.6m people

Cheyenne

Denver

S.CO
1-2m people

for the data center we at least
have a large population that can
use our power or compute.

Fresno

Las'Vega

S. Cal.
24m People

Los.Angeles

Our property might be remote,
but we are still “near” a lot of
people (unlike WY, KS, CO, UT A
etc.)

o=

- e —
San §iqg0 Mexicali

Santa Fe

h"“--.,___ / Amarilla

Albuguerque

Lubbock

S+ W. TX
0.5-1.5m

Midland

NM: 2m

Tucsomn

o
'7[@;& \

N. Mexico
3-9m People

Hermosille
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Water:

HICOW
1] EXPLANATION

i e
Very few pl’OjeCtS can Thickness of Halne
exist outside of the R o- =00 715
western “blue area” < . [ s00.100070s
where “recharge” 2 [ 1000-2000708
water exists. ' l [ 2.000- 10000 TOS

1 []>1wo0070s
FUAGSTATF g ~ % ible . B T
We know water. We : ¥ | NAVAS
have been protecting z £
this asset for nearly 2 [ .
100 years.
Just because someone 0 5 10 15 20
says they have Water.' . | : e
doesn’t mean they will 8
- p |
have water in the
future...
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Water: If one buys water that is not in the recharge zone within the C-

Stone, one probably won’t have water soon...

West We are in the “recharge arga” in?ide the “C. Sandstone” East
- otentia
— S Reac:‘neaarge evapotranspiration area —
o
VOLCANIC & SN ENTRADA SANDSTONE
2 . WINGATE SANDSTONE
it S /J\ E Recharge area
= 2, Problems
3 2
KAIBAB S 5 <
B FORMATIER 2S g2 £ MJENKOPI CHINLE FORMATION
AU S g S FORMATIO =t -
~ = = e
> W_B:s f%z E—n=
—~— - e
g ‘P _____
. e b COCONINO SANDSTONE -~ —=~""__
=H B Y=, e YESO FORMATION
< e = -
1~ REDWA i aEEl ——— _ EL APACHE FORMA! M
Vit . Ty B w
= - — = SUPAI GROUP
N ARTIN L LIMESTS 2|k
UAVET oianT U N, WG\OV\ -
= ~ AC R w|>
LS1 I, ANGEL MUAV Ok S
SHALE LIMESTONE
¥ |-
-1 B METAMORPHIC 1 l’
ox|x GRANITE ROCK (SCHIST)
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Water Recharge

Very few projects can exist
outside of the western “blue
area” where “recharge” water
exists.

Our entire property sits in the
“recharge” zone.

Properties east and north of us do
not sitin the recharge zone, or in
the Coconino Sandstone Rock.

."

Little

Colorado

River

Basin

VNOZIYV

R —————— R
- o

ODJIXdW MEN

- 5
LN AREAS WHERE THERE IS THE POTENTIAL FOR DIRECT
RECHARGE FROM PRECIPITATION ON OUTCROPS OF

THE KAIBAB FORMATION OR COCONINO SANDSTONE

PRECIPITATION, IN INCHES:

Less than 5 15-17

5-7 17-19
7-9 19-21
21-23
23-25
25-27




Energy Diversification (Time):

Our seasonality of wind, and our intraday profile of wind is complementary to solar and gas
Our wind is very good in the springtime and ~12am- noon.

* Our Solarwould be best (year around) from ~10am-5pm.
Modular Gas would be least good at ~3pm in the summer.

Hourly vs. monthly (radar plot) 1/2 next Hourly vs. monthly (cross table) 2/2 next

Wind speed Index

January
February
March

s ADT

May
June

e July

18 Evening 6 Mornir August

September
October

Hour (UTC)

November

December




Uneventful Location:

No Tornados, floods, wildfires (trees are ~30 miles away), seismic activity, no hail
* Flatground

* Moderate temperatures (5kft elevation), dry climate
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Flood
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Uneventful Location:

* No Tornados, floods, wildfires (trees are ~30 miles away), seismic activity, no hail

* Flatground
* Moderate temperatures (5kft elevation), dry climate
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Uneventful Location:

* No Tornados, floods, wildfires (trees are ~30 miles away), seismic activity, no hail

* Flatground

* Moderate temperatures (5kft elevation), dry climate

One small tornado
"since 1917, 30
miles south on the
national forest

Tornado Tracks

Global Earthquake Archive
Event Magnitude

8.0 or above

US Hail 1955-2017

FEMA Reploss 25km Hexagons

# of Unigue Addresses




Bigger Picture: Win the Race to the Bottom

Step 1: Build 1GW Hyperscale campus (1GW
wind, 1TGW solar, 1 BESS, 1GW Nat Gas)

S

Step 2: Grow our business (Nuclear, Long-Term
Battery etc.). Build a Long-term battery “playground”

to test every new technology possible (Eg. Closed
loop Geothermal). Find the winner, grow.

\

'l

Step 3: Build 2-6GW of long-term battery
storage so we can PUSH and PULL on the grid
when it eventually opens up.

\

<
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